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7KH1 DWRCDGB UYDWM/ HOGHY $WRADWRQV %4 W\B UDRNAHY &RP P IMWH KDV SXVWRI HKHIWH
IR@Z1Q) 1P HZ RINWR SURYIGH WH DWRADWRQ DOQG WP HP EHY Z W ERMBUDRANH

XQGHZ UM WEIQEDLGVIRUP DNQJ SUYDWEDQV\R ERURZ HY

7KHHXQGHZ UM WIQEDUGY DUH QRWH KDXVIYH QRUDUHWH. LOWQGHS VR GLUHAWKH RHAW
GHAMRQVR! 13/$ P HP EHY 5DWHU WH  KDYHEHHQ HAWBEQKHG VR HVXUHWDWL 3/ $ P HP EHY
DIHIQRWP H3 RQ VRXQG SUYDMBRAQ) XQGHZ UMD WEQEDUEVIRUNHIRRG RN WHIQGX\WM DQG
RXUERURZ HUFRP P XQW 7KHWEELDV R RXUP HP EHY1Q WHUDWHAP HOAR! ILQDQADAMNDQG
WHUH WMRQR FHAVR TXD@LHG ERWRZ HY/LV SDUDP RXQWR RXUIQGVAE VEQ) WP
\IXFRHW DQG YIDELOW

7KHIXIGHIQHVEHBZ DUH DOR UXDWRQDO DV WH.H DUH I UHTXHOWADGHR! 1V EHE HHQ YDURXY FUHAW
IDRRY/ DQG WHJIW! LQ RQHDUHD FDQ RWQ DABRZ. | RUBW FRQAHD LQ DQRWHJDUD

7KH I XI.GHIQHY DUHRUDQ] HG LQ \WHIRTRZ LQJ VHRARQY
&RMW.DODIDURQ
URURZ HJ( YDODWRQ

3URVAVBHYHZ
3UH&BMQI SHTXILHP HOW

4\ RX KDYH\XJ JHMRQVIRUMP  DAGMRQVRUHAW SGDVHFRQIEPAQ RY QSORQIHFRP

RQDMDQ+RWQIN (VT 13/$ ([HWH' LUHARU
$P\ .DPH13/$0 DQDIIQ ' WHARU

%HFRPH D OHPEHU RI WKH 13/$ 7TRGD\ &RQWDFW RXU RIILFH DW LQIR#QSODRQOLQ!
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7KH JXIGHIOHY DUH RU DAL HG 1O WH
|RARZ 1Q) VHPARQY

4\ RX KDYH\XJJHMRQVIRUMP  DGAMRQVRU
HAW SGDVHFRQEFNQ RY QSORQIHARP

&R@WDC DADWRQ
YRURZ HU( YDXDWRQ
SRR\ HYIHZ

3WH &BMQI 5HTXIWHP HOW
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QP RWSUYDM BIQGIQI VWDARQY UHDCHWA
FRADM.DAY WH SUP DY VHEXUW | RUWH G&DQ
7KHHRWH WH FRAWLDOYDODWRQ L FUMFDOR
VXAFHW $ FRP STDQUYDODWRQ GRHV QRW
DXVRP DWED@ J XDUDQWH WDWAH YDODWRQ L
FRUHPARUDFFXUDM 0 DQ\ YDOIDWRQ SLRGXPW
HYHQ WDGIMRQDCDSSIDMVDY FDQ EH YXQHIDE®!
VR DI QUIEDQWDP RXQWRI VXEMPAYW Z KIEK 1L
GIVKQFKHANHG FDQ UHVX@NQ D P DWUDO

P IMHSUVHQMRQ Rl FXUHQARUSRWQUWDO
YDOH GDGQI VR ILODQADARAMHY W
WHHRWH HWHQWDOR GHYHBRS SWDRWEHV \R
HQVXUH WDWINH GIQGHULY FRQI IGHQNMDWINMH
®DQ IV EHQI XQGHZ UWHQ Z WK WH P RAW
DFFXUDW LHSUHVHOWMARQ RI SURSHUV YDOH
ERW FXUHQADV LV YDOH DQG  Z KHQ DSSTDEG
WH DV FRP SBMWG  $IWUSHSDIU9DOH  $59

9 DXDVIRQ $ SSWRDFKHV 3 WRGXFW

7KHUH DUH YDURXV SUIRGXPW R YHUL\ FRAMWALDO
DWHAWDOH LOFOGQI H WUQDOHSRUN VXK DV
IX@DSSIDMVDE DIMLQDAYH YDODWRQV K\ EUG
SWRGXPW DQG %32 V DV Z HODV IQMUDO
YDOXDARQV SHURWP HG E\ WH GIQGHU %4-FDXVH
P DQ. H WMUQDAHSRUV D@Z |RUD @UH GHIUH
Rl IUHHGRP  DQG VXEMPAYIW DY XVXDE

UHFRP P HQGHG \R GHYH®BS D SIRRFRAORU
LOMUODCFKHANY 4 & UIHVIHZ  DQG RURXWIGH
VXSS®P HQEODODMRQY Z KHQ QHRHWOU \R
HQVXUH WDWXENPAYW KDV QRAEHHQ DEXVHG
DQG WDVWKH YDOXDWRQ LY DQ DFFXUDM
UHSUMVHOMRQ Rl WH VXEMPASLRSHUN Z WK
D@W FKDIDPMUMAEY DQG SRIMOWDAOZ V

%HFRPH D OHPEHU RI WKH 13/$ 7RGD\

3% ( _

7KH SIRMPWWSH M] H DQG FRP SGf IW

VKRX@ EH FRQUGHHG Z KHQ VHBIFW] \ RXU
YDOXDWRQ SLRGXPW IRUD BDQ

6XEMIPAE LRSHUN 9 DOXDVRQ
—QVSHAIRQV

3UYDM BIQGQI EHQHIW ILRP OWXGH DQG
IUHHGRP 1Q VHWQI EXVIOHW SUDPWFHV ) RU
SIRSHIV IQVSHAMRQY HDFK BIQGHUVKRXG
GHYHBS SIRRFRY WDWDQ RIWQ EH
LQOHQFHG E\ IW EXVIQHW P RGHO
JHRIWDSKIE | RRBUQWUMN DSSHAM / 79
GYHY ®DQ SLIRGXFW HW

" HWILP LOH Z KHWHUVR UHT XILH WDADQ
LQGHSHQGHQWSDUN LOVSHPVWKH VXENFW
SIRSHIV RUZ KHWHUDGMUQDWYH RSWRQV
LOFOXGLQI ERURZ HUSKRWRY RUJXIGHG VHD

LOVSHPARQV DUH DFFHSVEE®! ) RUDOMLODAYH

LOVSHPARQ RSWRQV Z I@WKH GIQGHUDTRZ W
DFLRW WH ERDUG RQD | RUVHBIRFWUHSHDW

ERURZ HY RUEDVHG RQ SIRMPNAIUD
VXKKDV®Z / 79 ®&Z WHKDE W DORDQ M} H
RURWHUIDRARUY/

9 DOXDVIRQ 0 HVKRGRARJ\ DQG 5HYLHZ
7KH YDXDARQ VKRX@ EH HABEQAKHG E\
UHFHQWP DINHWFRP SDLDEGNV RI @\H NQG
SIRSHIAHV 1Q WH FRVHVASLR] [P W R WH
VXEMPASLRSHUN WD SRME®! DQG
IHOPRYH R VP LOUFRQGIMRQV IRUERW,
FXUHQADQG SURSRVHG | RUWH VXEMIFW
SIRSHW

&RQWDFW RXU RIILFH DW LQIR#QSODRQOLQ't
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7KHIR@®Z IQJ IVD QMR [P SRUBQADRRY/ VR LOFOGH DQG RUFRQUGHUGXUQJ \ RXUYDOXDARQ
DQG RUYDOIDMRQ LHYHZ SURFHW

7TRSLF YHW\B LDFVIFHV

S5HYIHZ WH VHORWMG FRP SV DQG DODMRI SKRVRV R YHUL\ WDAH

&RQGMRQ 4 XDIW FRQGMRQ DQG TXDIW RI WH FRP SV UH GRWKMH FXUHQWARQGMRQ RI \WH
SWIRSHW

' HWLP IQH LL WH VXEMPASURSHUV KDV - VKRX@ KDYH EHHQ I @JJHG GXH R

SRWQADAP SDILP HOWVR YDOH HJ  DUMUDOMHAW YIQRUH

DUFKIWPMUDOT XDOV QRQ FRQIRWP DQRFH HDVHP HQW 1QIUHW HILHW DQG

DGBFHQABURSHUAAY DV D GHWIP HOWA \ HV

P SDILP HQW o $UHWHVH P SDILP HQN DGHTXDWMD UH BPMG LQ WH YDODWRY'

e HHWHVHBPMG FRP SVDOR [P SDILHG VP LOWD" + QRWGRHVWH
YDO(H DSSHDUVR DGYVWRUWH P SDILP HQADGHT XDWD'

o : LOMH P SDILP HQAEH UMVROHG RUP IMJ DMG DIVWMUWH SURSRVHG

LHORYDARQ'

" HWLP IOH LL WH VXEMPASURSHUV KDV - VKRX@ KDYH EHHQ I @JJHG GXH R

XQTXH HQKDQRHP HOWVR YDOH HJ  Z DMUURQW GHHS Z DIMU DFFHW

YIHZ  KIOIGH SUHP IXP GWDQG DURKIWMRMUDO/XSHURUIW +\ HV

o $UHWHVH HQKDQRHP HQW DGHTXDWO® UH BFWMG 1Q WH YDXDARY'

o ' IGWHVHBPMG FRP SVDOR UH BPWP LOUHQKDQRHP HON' + QRW
GRHVWH YDXXH DSSHDUVR DGMVWRUWH HQKDQPHP HQW DGHTXDMO"

( QKDQRHP HQW

o  &RP SDUHWH FKDIDPMIMAEY Rl WH FRP SV YHUUXV WH VXEMPW
SURSHIV VR HQVXUH WDAINH NQG SURSHUAHY DUH XWE) HG
&RP S 6HBPWRQ o &RQOUGHUDGEMRCDADRRY VXK DV DURKIWWRXDOANG
$V-V9DOH QHIKERWKRRG
o -GHOM\ WH \VDBI GDM DQG Z KHWHUWH P DINAWP D KDYH \KLLWMG

MOQHH

%HFRPH D OHPEHU RI WKH 13/$ 7TRGD\ &RQWDFW RXU RIILFH DW LQIR#QSODRQOLQ!
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7TRSLF YHW\B LDFVIFHV

o SHYIHZ WHDGMWR HQW 1L DQ DSSOHG\R WH VHBPMGFRP SV ' R
WHVH DGR HQW DSSHDUUHDVRQDE®Y'

9DOH $GHWR HQV o 3D DAMQUIRQWR FRP SVZ IW VXSHURUHBP HOW IQFGIQ) FRQGMRQ

DQG TXDOW _Z KIEK P Dy QRAKDYH EHHQ DAMWWMG GRZ (7 DG E)

_HORXIK

o $QDO] HWHEXGIHDQG DOW @H WP V\R IGHOWA WH SLIRSRVHG
5HQRYDWRQ/ RDQV $59 FRQGMRQ QRWHYHY LHQRYDWRQ D FRP S®MW UHP RGHO
7DUHS59 o ( QUXUHWH FRP SVVHBIPMG DFFXUDMO UH BPAMLY SLRSRVHG $59

FRQGIMRQ DQG DUH QRWIQ VXSHURUFRQGIMRQ VR WH SURSRVHG EXGIHW

' HWLP LOH LL WH VHBIPMG FRP SVP D\ KDYH EHHQ IQMQWRQD® FKRVHQ\\R

P DQXIDAMUH D GHMLHG YDOHRU$59 ' RWIVE\ IGHQWA LQJ DQG DQDO] LQJ

ZKIFK FRP SVZHHRP MG IURP \WH DQDOMY 7KLY IMS LV FUMFDOR

HVXUQJ DFRXUDRA

o -GHOM\ D UHVRXURH VR DWHW WH FRP SGMW QMR QHDLE\ UHRHQW

DBV

' HWALP IQH LL FRP SV Z IW FRVHUSLR] [P W Z HH RYHUBRRNHG RU

RP MMG

o ' HMP IQH L FRP SVWDWRG P RUH UHFHQW DQG RUDSSHDUVR KDYH
DV.JRRG RUJU-DWMUBNHCR! VP LOUW VR WH VXEMPASLRSHIV Z HH
RP MMG

o ' HMUP IQH L WHVHBIPWG FRP SV UHSUHVHQWKH DUHDV KLIKHWAKLI KHU
VDBV SUFHV ' RWH DSSHDUWR EHRXA\V@YIQDQ ZD."

e ' R\RXVHHDQ 10JVRUFRQFH.QVWDNNH FRP SVXWI) HGP D QRW
DFFXUDWM® UHBRAYDXH IQ\WH P P HADM DUHD VXEMPWAMHHWRU
QHIKERWKRRG'

&RP S ) MKIQY

* ' RHVWH YDADWRQ SWRYICH P HMEV ERMGHY @ KVWNVXEMPRYH W W

| HOKERIKRRG UHIDUGEIQ) QHIKERWKRRG P DUNHWARHQIW

W o ' RHVWIY QHIKERWKRRGY WHQIW JLYH\ RX FRQIGHQRH IQWH
FXUHQADQG SRIMQADCBLRSHUV YDOHV' 6KRX@ YDXXHY EH DAMVIMG

XS RUGRZ Q'

%HFRPH D OHPEHU RI WKH 13/$ 7TRGD\ &RQWDFW RXU RIILFH DW LQIR#QSODRQOLQ!
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7TRSLF YHW\B LDFVIFHV

' HWLP IOH UL WH VXEMPASURSHUNV JHQHID® FRQIRWP VZ W WH
QHIKERWKRRGM] H WBQGDUEV DQG FKDIDAMU
e 1 DUHORYDARQRUQHZ FROMKPARQ LY SUIRSRVHG GHWMLP [OH IL WH

[QMKHG SUIRGXPWZ L@ HQHD® FRQRWP
e 1 QRWRQRWP Q] \RDQ GHIUHH GHWMLP [QH Z KDWP SDRAKLY P LIKW
KDYH RQ SIRSHIV UAVD®! YDOH VHH P SDILP HQW DERYH

&RQRWP DQFH

o &KHAWDQGEDDQRHV +RZ P DQ H HV DUH SOFHG RQ WH YDOH
FRQFOMRQ!

' HYHBS IOMQDSUIRAHWHY R UHYIHZ. DQG FRQIILP RSIQIRQVRI YDOH
' HYHRS IQMUODCSURFHWHY VR FDWK LHG 1@V DQG MXHV R FRQFHIQ

MOV ([ WLLDO

%HFRPH D OHPEHU RI WKH 13/$ 7TRGD\ &RQWDFW RXU RIILFH DW LQIR#QSODRQOLQ!
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(' YDOXXDW WH ERURZ HUDQG WHUH, SHUHQRH
XVIQJ D YDUHW Rl FRP SRQHQW

D &WHGIWS HSRUN

$ ERURZ HWV FLHGWFRUH LQGIFDWAV D

ERURZ HUV LHSXVIMRQ DQG WDFN UHFRLG IRU
UHSD\ LQJ GHEW &UHGWHSRUN DUH JHQHUIDMG
B\ WUHH  FLHGIMEXUHDXV ([ SHUDQ ( TXUD]
DQG 7WDQV8 QRQ 7KHVH LHSRUV FRQEIQ
GHVELBIG LQIRUP DWRQ DERXVWNH ERURZ 1QJ
KIMRY Rl DQ DSSTDQADY Z HODV WHU

UHSD\ P HQWSHURWP DQFH  7KH FUHGIVWARUH L
XVHG E\ RIWHWS 8 6 GIQGEQ
IOVAMWRQY DVWH DWHW DQG XQGHZ UMW WH
UVN DWRADMG Z IW WHUGIQGIQ) GHAMRQV
SHYHZ WL FULHGIMEHSRUMNR GHWALP [QH IL WH
ERURZ HUKDV D KIMRU Rl GHDXW RU
|RUHFRVXUHV

E %DFNJUWRXQG &KHFN

7UMAEXWHUL $ EDANURXQG UHSRUALY
DORWHULP SRUBQWP HDVXUH BIQGHY VKRX@G
VENH Z KHQ GHAGIQJ \R ®DQ VR D ERURZ HU 7KH
EDANJ UIRXQG UHSRUAZ L@QRWSLRYIGH \ RX Z W
WH \VDP HIQIRWP DMRQ D FLHGWHSRUARU

IOFRP HW] UHWLD SLRYIGHV 6WDIMZ [QFRQILLP
WD RX DUH P DNQJ D ®DQ VR D TXD@IHG DQG
WKW XADSSTDQW7 KH EDANI UIRXQG LHSRUAZ L@
DOR | XUMHUGHP RQWMDW WH ERURZ HUV
FKDUIDRAMURUWH OFNWHUHRI

%HFRPH D OHPEHU RI WKH 13/$ 7RGD\
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F -QVAWQHWEHDUFK

$Q IOMODHWHDUK RQWH ERURZ HUV DQG
ERURZ Q) HOWN FDQ EH I LKMKAQ
SIRVIGIQJ LQIRWP DAWRQ DERXWIMH ERURZ HU
$GGMRQDOEDW UHVRXUAHV RIWQ |HH EDVHG
FDQ DOR EH DYDIDE®! R FROPARFDO

P DINAWMY®I RURWHULQIRUP DARQ

G Y%RURZ HU/ LTXLGLW
7KLV Z LONSLED@® EH YHULLHG Z IW UHRHQW
EDQN VWP HQW WSLFD® Z IWIQ WH VW
GD\V ' WHAWDYDIDEIOW R
XQHQFXP EHUHG FDVK DQG VKRUAWLP
DWHW FDQ SURYIGH D VLI QUIFDQWEX\KIRQ
DIDIQWEBRDQ GH DX@E\ DERURZ HU W/
HWHMDOR UHRI Q] H WDWXQGV KHG LQ
DFFRXQW IRUVHSDUDW / / &V RU
EHQH LELDUHV WDWGR QRWP DK WH
ERURZ 1QJ HOWV VKRX@ QRVWEH LOFOGHG 1Q
D @ XIGW DAWHWP HQAWKQBM/ BIDO
GRFXP HQW FDQ GHP RQMADM WH
XQHQPXP EHUHG QDW(H DV 1UHH VR GILHPIR

WH ERURZ 1Q) HOWN DV QHHGHG

H %RURZ HU([ SHUHQFH

$ VFKHGX®I Rl UHDCHWIMW DQG VXFRHVWIXO
SLRWMPW ERW DRWYH DQG H WG FDQ

GHP RQWDW D ERURZ HWV H SHUHQRH DQG
WNG@BYHEDVHG RQ WH TXDON Rl WH
UHFRWGV SLRYIGHG &RQGXPW) RQEH
UHVHDURK |RUWH \WDMG SURSHUAAV \R
YDIEDW DQG YHUL\ WH WDRN UHFRUG FDQ EH
KHSIXO

&RQWDFW RXU RIILFH DW LQIR#QSODRQOLQ't


















